
Antioch Community Consolidated School District 34 
Board Committee Report 

 
 
Committee:    Finance Committee    
 
Date:   November 16, 2010  
 
Members Present: Joni, Kalstrup, Tamara Neumann, Kris Bolin, Dennis Goodman, 

Mindy Pudlo,  
 
Others Present: Vicky Cullinan, Greg Buchanan, Susan Gehring, Mark Ostap, 

Keely Roberts 
 
 
 

The meeting began at 6:05 p.m. 
 
I. Approval of Minutes 

A motion by Joni Kalstrup, seconded by Kris Bolin.  Motion to approve minutes of 
October 19, 2010.  Motion passed  

 
II. Tentative Levy Presentation 

Ms. Cullinan presented information to the board regarding the tentative levy that 
would be adopted.  The value of the property in the school district area will decline 
in value for the second year. It is estimated that the districts EAV will decline by an 
additional 5.567%. There has been minimal new property added to the district 
during the past year.  New property is estimated at $3.2 million. These two factors 
combined with the Consumer Price Index, which is a known at 2.7%, it is estimated 
that the district will receive about $728,000 more in tax dollars than last year or 
$24,409,913.  The decline in EAV will drive the tax rate up to create the extension 
of taxes that the district is eligible to receive.  The board will be asked to adopt a 
levy for an amount greater than what it is estimated we will receive.  This is done 
since we are not sure what the district can receive and the levy is done by individual 
funds and by adopting a greater amount it will give the district flexibility to move 
money into different funds. 
 

III. Fund Balance Discussion 
The Board and Administration continued its discussion of the district’s fund 
balance.  Ms. Cullinan provided a review of where the district stood as of June 30, 
2010.  A discussion was held regarding the timing of revenue and expenditures 
during the course of the fiscal year.  Different scenarios were presented to show the 
impact of choosing different fund balance levels.   

 



IV. Adjournment 
A motion to adjourn was made by Dennis Goodman and seconded by Kris Bolin.  
Motion passed. 

 
The meeting was adjourned at 6:55 p.m. 
 
Respectfully submitted, 
 

Vicky Cullinan 
 
Vicky Cullinan 


